








I(98//(7,1"' (9,84 6850 (5




5HSDVGHVDLQ V

/HAPDQAKH HABIMXG.  RARELH FRP P H AKDTXH DQQ<H
GHQRVITDGAHQY} GHOFRP P XCHRQNASRQGEX SUVHON ¢ @QOYIVIDARQGH
OP DIUHHWHVROAHARXY VDX UAWIBXUDQW DO DIMRQURXIHE @QHGX
EUFN

' HX COWMVRQMW SURSRKHY XQNRXUHQVHP DIGH HWKQGP DQRKH DILQ
GH ICAOMI@P SBRLGX WP SV GHFKDFXQ / H P DLLH HAGN DARIQN ROV
SDUAR « DYHE VRXWAV HVWRXV XQ G MIXQHUDP LEDOHWARQYLYLDO
&HV WP SV GH SDURIH SHP HWQWE QRV FRQYLYHV GH VH UHARXYHU
DXVRXUGXQERQUHSDV $ FHMARFFDMRQ HWARP P HFKDTXHDQQ<H QRAH
SOV DQRHQCH HADQAHQ GX NRXUVH VROAYXV UHP HWH XQ SDQHUJDUQL
SDUO  ®IP DILHRX VHVDGRIQNV

& UPROQHGX QRYHP EWH /H QRHPEH 91FT IXUO HUDFRP P «P Ruk ®f

NAXUDQQYHVOILHGH @ WP MAFHMIQH®!  QRYHP EWH
HAD UHQGX KRP P DIH ¢ VRXV BN P RUV SRXU @
) LDQRH GH VRXWAY BV FRP P XCHV KIRUTXHV GH 9 LFT
\XUO HU
2 XWH @ F«WP RQH @ P XQASDDA D SUIRSRW XCH
SI2 FH GH W«a\WH - XBV HW «ROACH ¢ TXRLON \RTDV
U-YHQN  30MHEXLY P DQUHWIDARQY RO RUIDQMVHY
SDU®H) R HJSXWDO XQHH SRUMRQ\XUBN &RQFUW
GH 9LFT \XUO HJ  XQH DQIP DARQ SRXU BV HJIDQW
5OFROMP RLGH SR @ SUIRWPMRQ GXQH YIGKR 1 RXV
DMWQARY/ GH YRV QRXYHBN GOV GJOH CH
SRVIXHI@ HV XQ WP SV G«PKDQH DXVRXU GH

QKRP P DIH ¢ QRV KRV GH DQP « SDUO PH
$ QUAN3HUIRW
1RXV P HARY /D 91H G$QEQ DWAIHJ GX ) R HU
&P RIHE &RVTXHY 5 XUDCBRXUVD SDUARLSDARQ

1 R" OGHVHQIDOW HWO LADJHGH1 R O

" «EXWGFHP ELH @ P DILH GH9 LET WWKUO HUD R HIAKQVSHAVEF®I GH 1 R- DX
SHAV 9 LETXRY &HAMA VRILH G«GlcH DX HJ DQWV D <\ DXL CRAFDMRQ GXQ

DJ WDE®! P RP HQAG «FKDQIH HOAH B SDUHQW HAGN FRQUHEXUY P XQASDX]
DXVRXUG XQYHUHGHODP [k

| «Ye QHP HQAP DUMXDQAGH FHAM 11Q G DQQxH HW\ELHQ WA B! 9 LaH GH
1RORJUDQM& BV HN  GAHPEWMH 8 QH WHORICH GH SRDQN «\VIIHQW
SUMHQV ' H QRP EUXVHV DQP DARQY P DTXIAH HWFRQMY GH QR OSRXU
HQ DQW EDDCH HQFDBFKH SUMHGAH GX 32 LH1 R- OWEIQG GHFU-SHY YIQFKDXG
HADXWHVERMRQY 8 RO WP « VRXWBIZ H-N HOG

/ H9LEIH GH 1 R OHVARLIDQMW SDU®G! ) R\ HJ5 XUDOGH 9 LET \XUO HUDYHF ®
VRXHQGH®P XQHASDOA

0 HALDX] E«Q<YRBVHWP HIALE 0 ROUHXU HFBIF 3UMGHAGX) R\ HU5 XUDO

A SKRRFAFROAH




JHV  FRQM@LY VRXV @ SUMGHQH GX P DILH HAGHV
DERIQN VH UXQWHIWVHOQYILRQ XQ \CP HAL P DAQ SDU
WP HVAH SRXU Ud @RKLUHQWHP E®1 VXU BIXW FRQAVRQY
DQVQRAHFROPYW

$ GIXUGHP DQGH SOMHXW/SLRVWARQAE GANGH
& RQFHUUNVHUY<« DX] DGRVGHO LET \WUO HU
9 MWIGHCS WHP E@H1 DARCD®I¢ 30UV
5 HOFRQAH DYHE GV AL« IHQV « XV GX & RMOAQ
9 MWV FDVHLGHSRP SIHY/ 61 60  D<URSRUAG
3URMWG XQ WULDIQ GH \VSRUVSRXU @ SWDATXH GX
ADW WRMCHAM HAY <@
3DUP LAHV SLRWW SOMHXUY VHLRQASURSRV DX QYHDX
GX STGIGHSR] P W GHEDIQABIHULH ( JOH

$ OXULQUDAYH XQ IHAYDO - RXUQxH GV DGRV \H.D
RUDQM GIVDPHGL  MIQ RXYHUME VRRXV BN MIXQHV
9IFTXRY / RUDQMOARQ GH FHMA MRXUQH HW GHV
DPAYMAVTXL VHRQABURSRV«HVHWHQFRXY/

8Q YICHJUHQHJ GHV DGRV DXWD @HX ®f  PDOLDX
0 RXQQ GH O DUH 5 DYHQHOHWSHP HMD GH FRQMEXHU
DX I LQDQRHP HQAGX | HWAYDO

BLYRXV-WAVIQAUHVA HVWFRDIUM DRXHIBP HOW
HOMI 12 P HHARVTX ¢ @WWLP LQDB! YRXVSRXYH GV
IHRQGHHQSRWY@QM @P DIUH

8 CHSUMQH
CRARYH GHYMXQHY
GX&0 - Ct@

FRP P «P RIDARQ
&X' RYHP EWH
IXW

«JDBP HOWA V
DSSWH«<HSDU
QHOVHP E®IGHV
SHORQCHV
SUMMV




/ HVHQJ DJ HP HQW GH @ P XQIASDAW HQ
IDYHXUGH @ SLRWIFARQ GH OHQYLLRQQHP HQW

/ DP XQASDOA \BMAHQIDI«H ¢ P HQHUGHY DARQY YVDQAD SLRWPARQ GH @ | DXQH GH @
| RUH B0V «QuDBP HQAHQI DYHXUGH @ ELRGYHMW

/ WV WDYDX]  S«URATXHV GHOAHAHQ GHV AP HA2 LV BXU HQID RQQHP HOW BXU \RQM
LDVRQQ«H RO FRQI L/ ¢ XCH HQAHSUVH VRX@I HDQADIQU @TXLSH WIKQTXH DSSHRH ¢
GDXWHVWRKHY HQUKJH

( Q DAMMQEDQAGHY P HVXUHV | DYRUMDQABN P RELDAYN GRXFHV P DUAKH Y« @® HWTXLVH | HIRQW
DYHF @ &$& B FR YRMXUDIH GDQV @ FRP P XQH HWSOV GLIHP HOAGDQY ®f & RMOAD D «\W

HQFRXWDJ « DYHF @P VHHQSOFHGHOSMWM RWP H$ 7&+ 2 80 TXLGRWSSRUMUXQHUKSRQH

DX P DQTXHGHP REL@A HQP LIHX XUDO

JH MW ® &RQVHO0 XQASDOD WAL« @ MIQDMUH SDU®GI 0 DILH GH @ &KDUM
SOIHVVDQV GRKHABDVMATXH P IVH HQ STFH GHSXLY TXHIXHVDQQ<HV'SDU/ HO LOVWIHGH D@

7IDQMRQ( FRBIITXH  GHVGFKHWP DUQVSIRYIHQQHONH @WULH

3 RXUFRQARXUUG @OV FRQAHFHMASROMRQ  HQIDIHP HQVRQAKW SUV
o $FRP SDIQHP HOAGHVDPMXLY GH@«EHIHP HONRXUMATXHDX] ERQQHVSDAT XHV

¢ 2 EQIDARQ] «R SOWAMXH GOQv @RI DAVDARQ GH Uk XQRQVHNGEXWHY UHFRQAHV SDUH
O FRQAMIQM GHEDQQUBGNERXVA @Y SOVAT XHV

e 3URP RARQGHP DAMUDX] GXIDE®N «FR FXSV FRXYHWHQERYMVEGV

o $E@MOVIMRQCHD | W TXHFHCGHWDP DADIH GV G<RKHWV GMDODARQGHVEDRV ¢ P DUHQ®D
SDVVRXNAXW «\ RSWP DB FHTXLD J«Qx«<l« GEXWHY G\DI WP HONV

o WA XHGXQQHMRA DIHWIDMRQ Q< BivVDAXHYVXUD SO HQHVRQNBDV GHV G<FKHWV

7RXV BNV SLIRWN GEP «QDIHP HONVGH

FROMXPAR) DV @ FRPP XCH
DXURQWGDQV BXU P DWXUH SDH @
TXDDA  nYHOMHXOH  TRUMP HQW
HOFRXUWD)«H 1LQDQA2 UHP HQWSDU BV
SRXYRWY/SXETEV

8Q HHPS®I POMXU @ IlQ CH
@UMIEDDDARY GV WRY X
EMPDIH SRXU @ RKDARQ GXQ

SDINGQJ

(QIQ GBXY GHPEWH GHOQHU
@FOILDIH SXETE D «\W VHME®P HQW
@MW OV FDQGOEWH \BWMIGHON

GMRPOVGEH K¢ K \VXUWRXWBI
WUUMRLHGHOHRP P XCH 3DUNQI HID R« GXKDP HOXGHOP HJ




" HVP HVXUWUHV SRXUSLWRWJ HU G1 @MRLDO

| DARLRIP DARNUMIHAHCH DP RAllL« ®f

&RAH H GHNMIRQHPHW /H FHRQHO
P XQHSDOGH 9LFT XU 0 HU FRQUGUIDQN D
YXQ@:UDEIMA GH VRO WOIMGH P ¢ GURRQ
QAMRDBID GHP DO VROLOFUSWROVXUD OAM
GHVHRP P XQHV SURWMLHV TXLIHIROAM VAP H
@REMMGXCH FDURIULDSKIH ¢ LQAIJIHUAEQV BV
GRPXP HOV GXUEDQWH ' HV SIRMRPARQV ¢
SOMEXWY Q] DIGHY GEQQHY ROWMW. DDV
/D SIRFKOH «WiISH VHD @&QERDARQ HW
@RMRQ SU ©®  &RPPXQDXW
GRIIBP «IDARQ GX &RMOAMD &$& GCGXQ
QRXYHDX ~ 3@Q /RTO GBS EDQWPH
,QMUARP P X(DO3/ 8,

/ D VHMEIODARQ CGH @ P XQHSDDA ¢ FHW
DVSHAW VW QRIZP P HQWV P DQUHWAYH DX
SUQMP SV SDU® |1f DARQ GH EDURE LHV
HP S-FKDQMEFR V GH Y«KIFX®NV KRW JDEDUW
RX GH FOP SIQ) FDW/ DX FRUGRQ GX(DLH G«M!
| RUMP HONG«J DG« / HAWDYDLIAD «\W kDD« SDU
GI&RQHYDRILHGX/ WRUIDO

&HMA QRXYHB! WJIOPHQMWRQ  \&WV
DFFRP S0 Q<H GQ RUP DARQYHALI QDOVDARQY
GH @ ALIIEX® GH PDJ XYWHU HWGH IDWH

GPLWXUSY VG O AW &HY @P MDARQY HWV YDULE IHSRXUD SLIRMRARQ GX QMADO
LOMUEPARQY RQMW SDU DIA@BXY/ FRP S@WHV

SDU @ RXDARQ GEILHV GH WIMRQQHP HOW
UAMHXY<HY ¢ FHV Y<KIEXBN $ 1O XQ WALDIQ D
SX -WHP LV ¢ GQVSRMMRQ FROAMX ¢ @ P DIUH

TXL GRQQH VRXAM \DAYDPARQ DX|  HWAYDQN
P RRUMV SR P W GHOSOIH GMWMEXWMXU

GH SOQ VROWWY / HY «FKRV UHFXH@Y DXS3 vV
GHVXMIHYROMW W VSRMW YV

8 Q DXMH WULDIQ D «W DP «(J« ¢ QHQMH GX
KBPHDX GH @ PHJU SRXU SHPHMH DX

Y<KIEX®N KR JDEDUW HWQREP P HOWDX]
FOP SIQ) FD/ GH WIMRQQHU WU XQH OULH
SUYXHE FHAH T HW

SQUHGH7DERW

3DUINQI SRXUY«KIEXGVKRY/JDEDUW



7 UL HWFR@IAM GHV G| FKHW

5 «GXLLHVHV GPKHW HALHR. FOU®! SOV SRME® GH GePKHWHVADXQGHVHQWX] P DVIXW/SRXU
SUMHYHUGQRWH HQYLLRQQHP HOW( Q DSSTFDARQGH D &L * LHH®!  SRUBQAHQIDIHP HOWV

QDARCDCERXUCHQYLLRQUHP HOMD &RP P XCDXW G DIJBRP «UIDMRQ/ H&RWIQAQVHVHQI DI «H
AQVXQYDWHMSLRIWDP P HGHVHMELDDARQ DX WL HW O W«GXPARQGHV G<FKHW

$XWL GHSXLY B GEXWGH (DQQxH BN FRFMY GHV GeFKHA UHR FOEGN HAGHY GeFKHW P « QQIHY \H
IRQAHQ SRUM ¢ SRUM 7RX\MVGN  \HP DIQHV XQFDP LRQ SDWH ¢ FKDTXH GRP LR®! SRXUFRBRAMUGN
GFKHW UHR FOEGN SRXEH®! NIXQH DERY TXDXSDUDYDQN @ FROPM GHV UHR FOEGN «\IIW
P DRUMILHP HQW SLRSRWH HQ G«STWHQ SRIQNVGDSSRUWYRBQELLH ( WWRXW GV \HP DIGHV
DOMLCDAYHP HOWBNRUGEXUHVP «QDJ2 UHVUMGKHIBN SRXEHTDIUMH VRQNFRBPAHYE BXUVRXU

&HV QRXYHTBN GVSRUMRQY RQAHQIHQGUK GHV LOMUIRIDARQY YRILH XQ SHX GH P «FROMQMP HOAGH @
SDUAGH FHWELQV DGP LQVAAY P DL DXV HAM ROAKHXUHXVHP HOAGHY FKDQIHP HOW GH FRP SRUMP HOW
SOVUHVSRQWDE®

&RP P HONREWIQLUXQ«TXLSHP HOW'

IRXVYHH GHP P «QIHJ / XQGHYRVEDRVHW
FOWA " 2 X \DVRL@H Q VAV DEDSWH"
&RQEPM HE&RMQAM SRXUGHP DQGEHURX
«FKDQIHUYRVEDR

/ DP WH¢ QVSRMMRQGHVEDRVHNARP SRWIHXU
HVW LDXIVMA

7«0

5 HARXYH VIRX\VMV GV ARV GHY GHWLVXUGI WM

GX&RMOAD KWBY  GFRMOARIUWHU VRV
GHKHW

2 X YHH UHWLHUXQJIXIGH 0 «P R WL ¢ @P DILUH

5! GXLLH VHV G} FKHW
4 XHIXHDWYFHV SRXUKGXLH VWV G<HKHWV

o ( YWMUGBNSURGXIWMVEEBN ¢ XVDIHXQTXH
FRP P HON QI HMA

o &KRMUGHVSIRGXIWUXWDLEBN H HP SO
VRUFKRQE @SOFHG HWXLH VRXWSLBN
UHKDUHDEGV

o /1P MAUCDFKDWEH SURGXIW YHQGXVDYHE GHV
HP EDADJHY HAVXUHP EDADIHV 8 QERQVDYRQ
FHWP LHX] TX XQIHIERXFKH YHQGX ADQVXQ

| OFRQHQSOWAT XH
e ) DILHUSDUHUDXVEQAT XH SRME®IBIP DAUHO

TXLSHXWO-WH
IRV GRHNV GH PIMCH UBUMQMAV FQ [ g i UGIQKP «UTXH VHOMEHVHO QI GHHW
PRHYH NI SDUKDEMIQAHASDUDQ $ YHF XQ DUFKLYDIHGH YRVGREXP HON SRXUVKSSUP HU

FRP SRUWMXU YRXV SRXYH WGXLHCGH ¢ SUAMROVHAIDFRORP P DARG NSIHU
YRV GFKHW P «(DIHY/ ( VWHQ S&XV YRXV REWACH avip P GHS

XQRRP SRW\¢ XWDHUFRP P HHQIWDY RX SDIAIH & HMWERQSRXUD SOF W F HWERQSRXUYRWH

N S _



7UDYDX[ HWYRLUHV

| ®DQQ«H DXUD <\ UFKHHQWDYDX] H | HAM«VAVXUCRWHFRP P XQH YRIELXQH QAMM¢ @
3UYHWY HACRQH KDXWAYH

&RXUGHODCAHQQHP DIUHGH1 «YIQB

-DLEQGK\RXYHQU &RVIXHYIEB!

(Q MMHU ®V HP SR «V RQNVFRP P HOR @QxH SDU @
WQRYDARQ FRP SBW CGH &H GHV GBFDWRQV GH @QHHQXH
«FROIGH&RVTXHYI@ / HVQRXYHDX[ GFDEILHVVROARWILCQOILHY
GH* RXEHIN@

3DUDVXIWM BVHP SB «VRQAHQRKDIQ« SDUGHJURVWDYDX] GH
VWULDWHP HQVKDP HDX $ XWRWAXU 1 «YIG 8 QH HQAHSUMH
@FDB! D UH DW@HQHP EGI GHV |RWAY DXVRXUGH @ P DLH GV
T XHWHAGX @YRU / HVDIHQVFRP P XQDX] RQWFRQAQX« SDU
@ P VH HQ SOFH GXQH EXVH &HVWDYDX] RQAKW DDAV HQ
DFFRUG DYHF GMVHYIERVGHE VW

$ * RXEHM@ DX KDAMGH @ UH GV EXMHV ROACW SRWHV $
5 «WRYI@I FRW 9 LDV BV | Rk ROAW FXUV DIQULTXEX
QYHDX GHVP DDV D LQ G YIVUGHVIQRQEDWRQY

/ RV EDUE LHV GX QMRUDCRQA&W SRw«HV GV EDFV ¢ P DUkH RQW
«W [OM@YV

$ 1 «YI@ ®FRXUGH @QAHQCH P DILH D «W JRXGURQQH SRXU
TXH BN SHIYRQQHV ¢ P RELOA! UGXIM SXMWHOMH GeSTFHIDX
EXUHDX GHYRMHWDX] DBV GHUXQRQ

8 Q NILEQ GX VRXYHQU D «\W P LV HQ SOFH DX AP HA# LH GH
&RIXHI@ (Q GV DAHY AP H2 UV VH YHULRQW

«JDBP HMTXIS«VGXQHQGURWIP LOILH

[ HV HP SR «V P XQHSDX RQNDP «(DJ« GXU EXQIDBZ O
SHXYHQW P DIQMCDOWWH FKDQIHU WH GRXFKHU @YHU BXW/
Y-WP HQWV ADQVXQHQB RWWH- HWAKDXI | « LEHVRIQ

/ HVWDYDX] GH WCRYDARQ GH @QRHQQH ERXGQIHUH VIVY«H ¢
FTW GH@P DUHVRONHQFRXWY/GH UDD/DARQ

| HMHP E®I GHV FKDAMHV RQMW GRELRMWDI@HY  \VHP DICHY
SRXU HIHAXHU & VRXW / ¢+HQHP EGI GV ERXUIV RQV «W

CHMR «V HVIBXWY (QIQ  VRQQHV GH JRXGLRQ RQW«W
GSRWHVAXUBN LRX\WAVGHQRAHFRP P XCH

| VP E®! GH @ P XQHSDOM UP HAH YLYHP HOAD  %RQ 0
&RP SFH HAVO 2 LDQIH SRXU BXU SIRHWMRQDDP H ®XU
FRXUDIH GXUGKYRXHP HONAWBXUGVSRQELQA
3RXU WP ICHU ) DEIHQ / HDXTXHXU QRWH DSSUHQW TXL D
WMLP 1Q« VRQ R F®I VAROLLH HQ D DOAREWIQX VRQ ASTP H QRXV
D TXIW HQ DRYMGRXUGEXWHY DYHQMUHV I HP [2 UG 1 RXV®
UP HARQY MQP UHP HQW SRXU ®1 WDYDIO DFFRP S@ HW OIL
RXKDWVRQVERQFRXUDIHSRXUD VXM
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[ HYWDYDX[ GX KDP HDX GH® P HU

$SBV GV WDYDX]  SRXU @ RXMHP HOVGHY UMDY

«®PMAW HVWQ@SKRQH HQ SXIV GV WDYDX]

SRXU @ UQRYDARQ GX UMHDX GH-DX SRVE®! HWGHDX
SOYID®! HQ BN YRIUHV GX KDP HDX Q<PHVIHQWY
XCHUQRYDARQFRP SBW GMWDYDX] GH YRILIHRQMW

UDDAVDX SUQMP SV

/H FRAVVREO GX SLRWMW VHWV «BiY« ¢ 0
FRP SLHDOABVWDYDX] GHYRIUH DFKDAEP «(QDIHP HQV

HAMLLDAHP HOAERWCHIQFHQEH R CDDDARQ
/ DFRP P XQHGHO LET \iXUO' HUDUHEX GHVGRIDARQVSRXU

XQ P RQEQMREOCH 6 TXLRQNSHP LV GH
1 LQDQRHUHQJ UDQGH SDUAH FH SURVAW
' RIDARQY
e ' (75 (VDW )

7WDYDX] DX KDP HOX GHOP HJ o ) ROGVGHFRGFRXWY &$ & )

e $SPHYXHCGHSROIH ' «SDUMP HOMH®O DQKH
0

[ HITGIXWWMHP HOWGX KDP HDX GH @ P HU

/ HV UYHIDIQV GX KDP HDX GH @ P HUVH VRQARUDQMY DX VHQ
GXQ FRIPW SRXU SDASHU DX | GIXUMHP HOAGX KDP HDX HQ

YXH GH VRQ HP EHIDAMHP HQAP DLV DXV GDQV B EXVG HOAHMQU
GVDAFRWP HQV

I BV E«Q<YRBN VH VRONVFRQFHIAY HVUSDUAY GV HVSDRHY ¢
UHS@QMU HV SDU @ VXM ¢ HOAHWQU & HIRIQV UYHIDIQV CH
\ERFPXSHQATXH GH BIXUSIHG GH P XU GEXWHY VH VROASLRSRV
SRXUMBRAFXSHUGX SIHG GH P XUGX YRIMQ TXDQG RHXXL AL QH ®
SHXWBDV

/H AR GXCH JWDQGH AYHMW GH SOOMV HWGH 1GXW/
TEVHIH GXVDIH GH SLIRGXIW SK\ VRVDQWELHY RX HQFRWH
OMDDARQ GH SDIARI H GeeP RQAHATXH B KDEVEQV NUEQHY
GX KDP HDX GH @ P HUMRQAUHVSHRMHX]  GH CHOYILRQQHP HOAHW
FROMEXHQM @ SUAHIYDWRQGHOELRGLYHIW

3 LRMIW GHWDYDX]

3RXU HAXRXY UAVHUYH GH @Q MARQ @ P XQASDOA HQYIVDIH GH I HRMHUBN WDYDX] VIXLYDQW  Ud HAARQ
CH @ VRWYUH GH @XQAHICH P DWH GH * RXEHIA TP « QDI HP HOAHWUKDELODARQ GHV VIRGMWMY SXEQTXHV GH
* RXEHM@ P MH HQ SOFH GXQ EDLEDIH VXU B SLIGRQ GH @QAHY SUHVE\ WILH GH 5 «WRYIG \DEQIH HW
U-P RQAIH GH @ FEAKH GH @JOH G35 QIRYIAB! DP «QRIHP HOAGHY NILEQV GX VRXYHQUGDQV BNV AP HAR LHV GH
1 «YIGBI 9 UDWIEB $ QIRYLEHI HW RXEHMAD P 1VH HQ SMPH GH FDYXUHV ¢ & RVIXHYLABI HWL « Y1 UHP SOFHP HOW
GHVEDULEE IWVGHVAP HAR UHVGH5 «WRYLABIHA& RVTXHYLAB! GRXYHDX AP HAR LH

/ HVWQQHCSHLP HMEQAGEEUMUG!JLRVP DAUHIEHOFRP P XQH WWDRMXUY UHP RUMXHVHADXWHY YDVRUALIGX VRO
EQV BV SURFKDIQHV VHP DIQHV / D FKDSH HWAMLP LOH  11Q GH SURWW / DUKDELOVIDARQ GH @ ERXGQIHUH
VW«HI DPHE @P DILHGHE&RVTXHYIEBI GHYUDW-WH WP LQHGLEL @AW ( @IVHYLLDGHVDIIGH SRUMRQ
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5! HPARQ GHV FKDXW! HV HW
DP ! QDJ HP HQWGH @ SMFH * X\WDYH/ DP DFKH

5 «I HMRQGH® YRIUHFRP P XQD®! P DUFK« SXEQF SOXUDQQXHOE ERQGHFRP P DQGH ¢ LDMRQGXQP LQIP XP
aH 5 HAP O P XP GH & SDUDQ

&HP DUFK« SHP HWDFKDTXHDQQHGHSRIUDP P HIVXUBIEXGIHWERP P XQDOXGHVRP P HG«Gl«HDX] WDYDX]
GH U HFMRQGH® YRUHFRP P XQD®!

5 «QRYDARQGX FRAKHUGH OJDHGH1 «YIGBIVXUP HU ( JOHFDWAHP RQXP HAKIWRUTXH

$ SV VSOMEXWFRQEFVDYHF @' 5$& ' IWHPRQUKIIRQDBIGHVD! | DILHVFXOXUHY  HAHQSDUMQDUDADYH
WRADARQGH1 «YIGBHIVXUP HUSDAMP RIGH QRVDIHWHALRV«GVWDYDLAIQANXUBH U CDPARQ G XQFDKIHUGH
KDL HV SRXUM«BPARQGHUXQDURKIWRM GX SDMP RIGHHQPKDUIHGX VXLYLGAVWDYDX]  HAHQSDUD@® B XCQH
UHFAKHUAKH GH\XEYHQARQDXSU VGHVAL | «UHQMVDGP [QMADARQY

0 HIALDX] J«QcUHX] GRQDWXWY/ TXLYLHQQHADTP HOMUD FJ QR GHADWRADARQGX SDMP RIGHGH 1 HYLAB!

3URMMG HP EHIDAHP HOWGEX SDINQ) GH@P DIUH 3@FH* XWIDYH/ DP DFKH
$ QWXCHXQSIRWING HP EHIAHP HOAGX SDINQ) HAGHVDBIQRXY/GHOP DILH
DYHF GDLGH GHVVHUYLEHVGX G« SDUMP HQWSRXUBIP RP HOABI SLRVVIMK QLT XH
HWLQDQAHUHVWHQFRXWGHP RV HDYHF QRVHIYFHVHABNV QLI «UHQN
LOMYHDQN YXUHDX G «\WWGHV DURKIWIRM DUADQY SUAWIDVELLHY
$ OVXIW XQHSURSRMRQGX SURVMHDI DIMDX] UYHLDLQVHWKADDWMXY GH
OSOFHGHOP DUH &HSUIRWARP SUHQGOP IVHHQKHEHGX WIDARQQHP HOW
IGHOAT XHDX SDINQJ GX + DP HDX GHOP HU XQWALDIQGHSVBQTXH GHVMX]
SRXUHQ DQNV XQ@HX G DAFXH.CBRXUBNP DURKDQGVDP EXTQN XQ: & SXETF
VRBGMWM\A FKH - XQKDQIDUG <@ DYHF XQHWIDARQ GH USDDARQ XQ«FOLLDIH
YHUMHX]  XQHERUQH GHUHRKDLI H SRXUY«KLEX®H « BPATXH GIVIRXAWASRQEDQN
¢ XQSURVMKFR UHVSROVCEGIHALKDD A CDQVDP HVXUHGX SRMEGIDYHF GHV

DUAYDQVERDX]

$ GUHWHV* 36

&RP P HYRXVDYH SX G FROWIMU LGQHMASDVLDUH TXH YRAH FRXUIHUQIBULLYH SDV¢ @ ERQGHDGUHWHRX TX XQ
@QUHXUGH WRXYH SDV YRAH DGLHAWH  31LH HWP DBHXUHXVHP HOWFHWMADULLY« SOMHXWY | RV VXUD FRP P XQH GH
91LET \XUO HU BN VHARXWY SRP SIHW RX DP EXOQAHLY FKHUFKHQAYRWH DGUHWH H DRM HASHLGHQAGX WP SV
SRXULQMIYHQU

&@MN«JDBP HOMDQV FRP SWAU TXH FHURIQV * 36 GH YRWXUH LQATXHQW®! P DXYDLY SRUMRQQHP HOWGHY
DCAHQQHVARP P XQHVKIMRUTXHV

3RXURHD LOQRXV HVGHP DQG« GH UHSUHQAH @HQMHP E®! GHY DAHWRIHV SRXU FUHU XQ | LFKIHU CDARQDOTXL
VHYLD ¢ @3RWM DX VHIYHXW/* 36 DX @AUHXWY DX SRP SIHWY DX VHRRXW/HQ J«QDODX] DELHWHY SRXUD
ILEUHHADXVALE (')

/ D 3RWM D «W FKDUI«H GH I HAMHU XQH «WGH WU @ FRP P XCH , OHQ UHARUVHQAH DXWHY TXH GV WP HY
KDP HDX  FKDWH RXHIFRUH YIAH QH GRYHQABOV-WH HP S\ «VSRXUGMI GHUSUHMP HOAKQH DALHWH
$ WAHGH HP S®I QRAHFRP P XQHARP SRUMQWARLY YLADI HVVIAIHGH 1 « Y1 YIAIHGH5 «WRYLEB! YICDIHCH

&RVIXHYI@D} 8 QDXWHSURE@P HD«W \RX®IY«  GHVGQRP LODARQVGHUKHVRQABNP <P HVWXUQRAHFRP P XCH
P DLV<«J DBP HONXURHTBN GHVARP P XQHVDX] DBIQRXWY/D DOABIP ~P HFRGHSRWZON }

( Q FRQKTXHIH ®1 P DILH GV DARQN DIQL TXH BV FROHILY Ge@JIX«V FRP P HIFHQAE WDYDLABIJ VXU FHMA
SURE@P DAIXH HWP DBHXUHXVHP HOASRXUPHWELQY GHOAH YRXV YRWH DAUHWH UVTXH GH FKDQIHU 1 RXV YRXV

WHQGLRQVIQI RWP «V/



$ PMRQ VRAD®O®A

&&$ 6

/H&&$6 D«W Rk« ® 6HSWP EWH W SDU
GIEDARQ  1CD SRXUP MRQ GDQP HUXCH DRPARQ
J«QeDB GH SUYHMRQ HACH G« YHRSSHP HOWMRADO
DX VHO GH @ RPPXH DOIQ G4 WU FRQAH
H FOMRQ HWGDSSRUMU VHRRXW/ DOP HQEILH HW
VRAMHQ DXSYV GHV SXETHV YXQWPEGN  FHIRQHV
8] «HV HQ DQW RX HOFRWH SHIARQCHY HO VMYXDWRQ GH
KDQAH5

/' H&&$6 LQMIMHINDXSY V GHV KDEMEQN GH 9 LFT
VXUO HJ DYHF GHV P R HQV KXP DIQV SRXUVRXWQU
UHRXHOUHNYDXHUGNV GHP DGHV

* 8 &+(781,48(

( Q6HSWP EWH D «\W P LV HQ SOFH XQ* XIEKHW
8 QTXH &MAKQVHIIFHSXEQE GHSWR 1P W TXLDIIW
¢ @FKH® GH 9T \WXUO HJ 6D PIMRQ HW
GEFRPSDIQHU GH FROH®U GQRPHJ HW
GRUHQMUGN LETXRV TXLSHXYHQAHWRXYHUI DFH ¢
GHVALILEXQYV

/ DSHUP DQHQFHD @HX BIMXGE.GH K¢

SHQGH YRXVXUGHP DQGHe @0 DILUHRX e+ GRP LH®

$ WAH SWKYHOM GV YMW UJX@UHV \RQW
RUDQMH FKH QRV DQ<V ¢ GRPIAG!I SDU BV
P HP ELHV GX &&$6 DILQ GH VH WIQUDXSBVGH] HW
GDQAASHJ OXW EHRQY  &HV  HIFROAHV
SHP HWQW «JDBP HQV GH IDLH  UHP RQMU BV
VRXKDIW DI LQ GH SRXYRIUP HMH HQ SORH XQ UWHDX
SDUMQDUDCSRXYDQASRQGAHDX] DAY

$ @FFDMRQGH1 R- OTXHIXHVIRXUP DGV WGV
HQ FKRARDW SV GH | UIWHWFDQQHBW ROV
FRQ HAMRQQHY SDUGH ) R\ HU5 XUDOHAGIMMEX«HV ¢
QRVSOVDQAHQVSDUBNP HP ELHV

$ FPXHOBI MXGLP DWOQ \DQVUHQGH YRXV

/ WV GRP DIGHV GROMUIYHQARQ GX * XIFKHWS QTXH
RQMEFFRP SDIQHP HOMEDQY @FPRV DX GLRW HW
OV GePDUKHV DEP IQMADAYHY @ FRRUECOIRQ
GOMYHMRQ @FRV ¢ @P SEL HV¢ @GQHIRQ
@QRPDARY GV SHIRQHV HQ VWDARQ GH
KDQAFDS HARX HQSHIMGEXVRQRP IH

K DARFXH@WXU SDU/ LIDCH+ D@ VHRUNVILHCGHP DIUH

/ H* XIFKHWB QLT XHHARXYHIA VRRXV BN KDEMEQWGHO LET CDQVADQAHQQHP DILUHGH «YIQ VXUO HU

3RXUSOVGHUHQHIQHP HOV FRQEAMUDO DIUHDX

P DO YIFTVXWP HMRADE RIDQIHIU

)5$1&(6(59,&(

/ D&RP P XQDXW G JIEP «IDARQ D P LV HQ SOFH XQ
VHFHGHSWR] IP W B0 DIVRQVGX & RMQAQ

/ HV 0 DIVRQV GX &RMQAQ VRQW @EHMmAHV m) LDQFH
6HUYIFH SRXU YRXV DFFRP SDIQHU DX  G«P DUKHV
DGP LQMADAYHY MP SBV / HY DIHQNV GDFRXHOYRXV
IXIGHQNSRXUREWIQUXQH DMAMDARQ S P HD. UDOVHU
XQH G<F IDARQ ST ® HP SBLRX XQH GHP DQGH GDIGH
DX ®IHP HOMHW

( TXISHP HOAt GVSRMMRQ  CFP VIQMQHAHVSDRH GH
FRQIGHOADDY HV SRMEIOY GIPSUPHJ GV
GRAXP HQV

/ DO DIVRQGX &RMAQGHEDIQAB IHUH ( JOH
UKH GHO@YRXOUEHUH

' XAQEADXYHAHA. K K K K
7«0

0 DMVRQGX & RMOQWD GHEDIQASIHILH (J QH

0 IWMRQ/ RFDBIGX &RMOAQ
«  3@Q/ RFADBRXUQQHMRQH P SBL
e (VSDFH,QR(QHJH
o $WAWZQM\RADBN
« 91MR DFFXHO
o * DLGHUHS«U VFRDILH
o &UFKH FHOAHGHRMLY 530 / 1HX
G$ FRXHO Q DOABDUHOW
« &HOAHO «GFR \RADD
o &HOAH/ RFDGS, Q RWP DARQHWEH
& RRUECDARQGHW DX SHIRQGHVEJ«HV
o QHOANHGH' «YHBSSHP HOABRXUGH DELVDW
HAGS P «QDIHP HONGHV7 HUVRULHY
«  QRWP DARQV&LS &RMOAD
e/ DEH®AH) WDGFHBHUYEHY
o &RQHMUL XP «UTXH -



&RP SWMDGEP IOMADW S HAHWKAV GH I RCPARQHP HQW 0

SIRGAVENVREY ]
0
) WFDON G0 ]
0
SWIDMRQGHDESE ]
0
" RpaRQveHo(vscuaAsDaR
AYHUHV 0
5 HYHQXVGHVLP P HKEGN ]
0
5 HFHWMH] FHEMECCHD! ]
0
&RP S\WMDGP .QWADW " «SHQVHVGHI RQPARQGHP HOW o)
sxourve FoorwHIQo
0
&KDUHVGHSHIRQZHO ]
0
sxourveroHwrorecoy
0
QUUWCHDGHM ]
0
5 HYHUHP HONGHI VDDA ]
0
| H F«GHUWFXP X@ 11Q VHAKUIUHE GH )
| HV G« SHOHVKHDBNV G LOQYHWAHP HQWH VROABIY«<HV ¢ 6 HQ
( QLOYHVAHP HQMBIEHVRIQGH I LQDGRHP HOW/ «VEEQM 0
| H RGHONHSRUM DXEXGIHW ~ V«®YH¢ 0 &HWH F«GHINBHIP HWGRIHVHNGM CGH

SUYRIUXQDXVR LQDQAHP HQWFRQW< TXHQWQRVZP P HQW

+  SRXUBISWRILDP P HSOUDQQXHIEH Uk HARQGH YRIUH

« OIQGHVWDYDX] CHOERXOQHIHGHYDQADP DIUH

o OIQGHVWDYDX] GX WQUHIBRXUBN VHYLFHVWIKQT XHV

o OWIHFPWRQGHOVRVYUHCGH@CAHYHP DIUHGH* RXEHYLA

«  GMWDYDY ¢ YHIUDX FBFKHUGH1 «YI@IHAD UK HARQ YHIXMHXVHGHOSORH* XWRYH/ DP DFKH

7DX[ GHIMDDA
| HFRQHCP XQHASDOKXQL®! P DWDYRW GV \XLYDQN
) RAAHUEaW ) RCAHUQRQOERW.

7 0 HKDEWDARQVXUBN UMGHIPHVVHRQEDILHY
BRVDXFXQRKDQIHP HMABDULDSSRUA CDQQ<H




0 RELOW

YHWRLQ GH YRXV G, SODFHU"
N E\RQ GH FRYRWMXLDJ H VRAGDULH

9LET VXUO HUYRXV SLRSRVH XCH VROMRQ GH P RELDA SRXUYRXV
GSORU HQ SBWWMDUDAVDYH @ SOWRWP H GH FRYRWUWDIH
$ WKRXP

J HV FRQGXPMXLY VROANGHY E«Q<YRBN GROAMIQFUSWRQ D «W

H DP LQ«H HWYDIG<H / HV FRQGXPWXWYY VRQWIQGHP QY SDU
$VIKRXP

&RP P HOW/ LOVAULLH HQ VIDQWT XH SDWDJ HU"

( QUSSHDQNB! FHOAHGDSSHY'$ WKRXP DX DSSHQI DWW

$ 1OV VR BV SHIRQQHY TXL QH QVSRHWSDY GH P R HQV QXP «UTXHY RUECDWAXU RX
\P DWBKRQH GEFP V¢ @ SOMM RIP H$ VIKRXP  SHXYHQAG«SRVHUXCHGHP DQGH GHWDVIMEDU
W@SKRQH UHFHYRIUXQH LQI RUP DARQ FRP SGVM VXU BN P RGDDAY GXWDVDARQ G$ VIAKRXP
DOV TXXQH DAMIGAH ¢ VRO XWDDARQ  UMVHIYDARQ FRQI LLP DARQ GHWDVIWP RGDOANV GH
SDIHP HOW

3RXURHX] TXLONRXKDWIQNZ Z Z DFKRXP HX

&RP P HQWSD\ HU" $ TXHOsU] ™

/H SOHP HQVVHIHAXMH SDU FDUM EDQFDILH RX /H SU[ HWWWSDIRQQ« ¢ 0 X NP
VWANHW P REIO¥ $WKRXP DX PRPHONCGH @ GJWIHWML HQIRCPARQGHD AWRCHH

UMUDARQ / D GHP DQGH GH WDVIMHVAIDQWP M
/ HV AENHWV P REOW $WAKRXP VRQVYHQGXV SDU ¢ VRXV BV FRQGXPIMXL/  LQRUW
FOLGHWGH  WANHW ¢ 6 \RW 6 &RV GFDBP HOQMB! HUTXLHAGVSRQE®!
VIENHW VROVGVSRQEBN VXU YRAH WLLRLH HW  HWAP 1V HQ UHDMRQ DYHF B SDWDIHU
GMAMEX«V/SDUDP DILHGHY LET VKUO HJ YD®IFKHIFKHUFKH O(L @P P 2 QHVXU

® X GH VRQ ULHQGH YRXV HW G
WHRP SDICHRKH L

/H SDAMIHJU BJGI & FRQGXAMXU
DYH-VHVVANHW

3 RXUVRXWUHQHIQHP HOVDSSHB] @
P DIUHDX
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& ROQGXPWMXW
YRXVWRXKDMW] UHQGUH VHUY IFH HWFRQWILE XHU
* FHWH VROQGDUW UXWDM ™

,QFAUYH YRXVFRPPH&2 1' 8&7(85 WXUZZ Z DWKRXP HX

9RXV SRXYH YRXV LQWFULH SRXU G«SRHU XQ WDVIW
RAFDURQGHORX XQ WDMMWUJIXTHU 2 X VRXWMP SOP HOW
SRXU YRXV P HMH ¢ @ GVSRVMRQ GHV KDEMIQW HQ

| RQPARQ GH®XWEHVRIQVHQ G«STFHP HOW

9RXV \HH HQXIW FRQEFW SDU 60 6 HVHP DOGV
TXXCH SHIRQQH SIRFKH GHAKH - YRXVDXUD EMVRIQ GH\H
G<SOFHU

[ HSDWDIHJSDUAASHDX] WD GHWDMVWXSSRUAY SDUGI FRQGXAWAXU

| HIRQGXPMXUHMAIQEHP Qe SDUGISDADIHUHOAH 8 HW 8 GXNP HQIRQAMRQGH @
QWEQH S QIRUDWEH 6 HWDSSM X« MVTXE NP

| HFRQGXPMXUSHERWIQGEHP QVDARQ SDUYLLHP HOWEDQRDILH TXHIXHVIRXU/ DS VBN

&$3&27(17,1

| DFRP P XQDXW¢ GDIJ®P «IDARQ/ H&RWMOQ D G YHRS S«
RITWHGHP RELOA &DS &RWANO

3RXUGBNVI IFTXRY SOMHXW/ SRWMEIQHVEHG«SOHHP HOV

/ LIQHIQMUFRP P XQD®I SUQASD®
7RX\WM (DQQxH @ WQH & CH &5 &RMQAQ UHIH 6DIQABIHIH ( JOH ¢ &KHERXU DYH GV SRQNV
GDUAWE ) HUP DOYIAEBI 0 DXSHIMY HAYAHMAYIAB G XQH SDUVHWEDIQABHUH ( JOH ¢ 9 DRIQHY HQ
SDWDQABDUSDIQAS CDWN D + RXIXH G DXWHSDUV

/ LIQHLOMURRP P XQD®IVHARQGDILH
( Q SKURGH VFROILH @ @WQH6  GH &DS &RWIQAQ IHIH 9 LFT \XUO HU¢ &KHUERXU DYHF GHV SRIQV
GDUAWE * RXEHV@ ¢ 1 «YI@BI 5 «WRYIGB! 9 LDWIABI HVERVIXHYIEB! ' «SDUMBI P DAQ -

* RXEHUM@! GX O(QE_DX YHQGEUHAL HAWLHARXLY SRMEGN @1 P LA BV P HRHAY XQATXHP HOVRX HQILQ
GDSWV P LGLRX EIHQHIFRIHHQ GEXWEH\VRILKH BVOQEY P DUEY MXQVHAYHQGLHAY

&DS ¢ @GHP DQCH

8 QVHUYLEH GH WDQUSRUAFRGAA! DFFHWE®! XUUNHUYDARQ SHP HWGH VH GeSOFHUDX] DBQRXLY/GH
BOQABIHUIH ( JOH GXQDUFWEDS ¢ @ GHP DQGH ¢ XQ DXWH DUAWEDS ¢ @ GHP DQGH RX ¢ XQ DUAHW
GXQHQQHUJIX@ LH&DS & RMOAD

3RXUBN SHIRQQHVE P RELDA UcGXIW GIVHILFHHWDAX U« GEGUHWHE DELHWH

5 HARXYH VRXVIAVEBNVLQ RUP DARQVVXUBIMMMIZ Z Z FDSFRWQAQI U



/RXUMP H

* M FRP P XQDQ H 3 UHVE\ \WLH

/ DQQxH DRRQUP «®
VXA VGX JVMIFRP P XQDO
DYHE @ GFDARQCH
ARXL/UHSUVHQEEQN
QUWHY

* M 6ROCDILH

( QSDUMTUDADYH

B WRADARQ&T XUHQIEHI
QRXV\ DYRQVIQYIW XCHI CP LGB
FRP SRW«H G XQH SHM | LGB

JWDYHP HQNP DDGHHAGHWHV

SOLHWV / mAH GUAVE\ WIHGH* REHM@IDW P « DI« H)  HWD

SROEAMUCDWRADARQSRXU  DAFX HIDVHVSUHP IHY GFDIILHVHOMLO * AMVGH) LDQFHD

GHYHQU* VM6ROCDILH DWMEX«  «SIVDX JWA/ H3URVE\ WUH / HJ WA SHOWDFRXHQUNVTXE

&1 XUHQ@EHW SHIR QHV

-RDQD" (&(,5( EXUGIMWIQMOHWEHOP DUHYIFT \KU PHUIU YRXVSR XH YRIU

3UMGHOM GHVSKRR X J W GVVEULVHWARQAMRQY GHEFDWRQ G FDBIQGEUHU
GHVU \H YDAWRQVHWBNDYLY FTHQV

' HP DQGHGLQ RUP DARQRX GHU\HIYDARQ

&RQEAMUDP DIUH SDUWESKRQHDX YDBUH P RQMHX@& YIFT \XUP HJIU

[ HVP HXEQV GH VRXUMP H

$ YHF Bl GeYHBSSHP HOAGX VRXUMP H GDQV B &RMOQAQ GH QRP ELHX] SURSUKVELLHY ¢ 9 LET \XUO HU
SURSRVHQWGRUCDYDQAGXU P DMVRQ HQ P HXE@ GH VRXUMP H  XQH AQTXDQMIQH GOSW3V QRAH
«YDODARYQ ' 2V ®I SUQMP SV HWXURXWHQ S«URGH HYDG! @ SRSXMARQ GH 9 LET \XUO HUVDFRRW
FROUGDEGP HQNVDYHE GRAFXSDARQ GH FHV P HXEQV GH VRXUWWP H P DIV DXAWL GV UMGHRHV

VHRQADLHY

3RXU SUMHIYHU @ WOQTXIA GH QRV KOP HDX[  HWYIEDIHY HWUHVSHAMU CHQYLLRQGHP HQW QRXV
GHP DQGRQVDN] SLRSUVELHVGHP HXE@VGHELHQIQ RUP HUBKXUFTHQA®IGHV J BV HAK\VDI HVEFDX]
DX VXMAMEX WL GHV GFKHWHWEHV FREPMY GHV SRXEHTN GHO P IMDARQ GH YIWAMH SRXUDWDYHUAH
GV KDP HDXY| HWYIEAIHY GH OAMDDARQ GHV EDFV ¢ P DkH GHQY DX FRUEDIHV 1LGW FDMHLY/
HP EDAHV P «VX] HW LDP DAVAXUDSOIH

5DSSHO  LOHVWREQIDRILH GH G<FOUHU XQ P HXE@ GH VRXUWPH HQ PDIUH ' 2V WFHSVRQ GH @
GFOUDARQ @ P DIUH Ge@YUH XQ DFFXW GH UFHSVIRQ FRP SUHIDQAXQ QXP «lR GH GFOUDARQ &H

QXP «UR GRIWAWH QAT X« GDQVFKDFXQHGHVDQCRAHVG R UHGHEFDARQGX ®RIHP HQW
, \DYRU 1 HSDVGFOUHUYRAH®IHP HONHQP DIUHHWEDWE®I G XQHDP HQGHALYL®
























